
AGREEMENT

between

THE USAFA EI{DOWMENT, INC.

and the

U$AFA CLASS 0F 1973

Forthe formstlon of the

rHE CLASS OF t9?3 FUiID

ln supprt of lhe USAFI tlattwal Chancff and Ladershlp Symposlum and

?hoAssociaflon of Graduales Cla of 20ZJLegacyPralact

II.ITRODUCIION

The UniM $hH Air Force Academy {"USAFA'} Class of 1973 (fte 'CIm ol '73J desires he

USAFA Endo*rment, lnc. (1he Endowrnenf) b gstaHish a Oass of '73 Fund for lhe puryose of pmviding

financial support to the USAFA Natioml Chanader and Leadership Symposium [NCL$') and [m USAFA

Aswiation of Graduates fAOG) Clas ot 2023 Legacy Pmlect the Class ol'73 will provlde financlng fur

tre CIm of '73 Fund by means of donations fiorn members and ftiends of tre Clas$ of '73. The Endomnent

nill provide managernent of Class of '73 Furd, dhburse assets fom tre Class of '73 Fund m appmpdab to

NCLS ard tra AOG Class of 2023 Legacy Project, and pmvide an accounting b lhe Class of "73, at leasl

annually, of alldonations nce{ved and assets disfused,

Theefoe, and to accomplish tre ahow goals. the Endormant and the Class of '73 agree as

fullorrrc:

I, E$TABLISHTIIENT

The Endoument hercby agrces t0 establish fie Class of ?3 Fund to financially support he NCLS

and AOG Clas of 2023 Legacy Proiect in acmrdance $lh the tarms ol his Agmement The Class 0f '73

agrees b hcilitate and encour4e donatiom b the Endowment turn members and fiends of the Clam of

73 for0re Oass of '73 Fwd.

II. STATEIT'ENT OF INTENT

The pfimary inlenl of lhis agrcement is to establhh a perpalualfund by the USAFA Class of 1973

b supportthe United Statss Air Force Academt's Natioqral Characterand Leadenhip Symposium. ln

addition, wth he eshblishment of tfs Fund, $e Class of 1973 deslres to provide funding br the

Association o{ Gnaduate's Clrc of 2023 Legacy Clas Frnd; and finally, but imporlanty, he Class of 1973
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wenls t0 be an erample h the cadet wing for lhe suppoil the wlng ffielyes fiom graduate organEafions:

tn graduate clrnses, fie Endowment, and the Associalhn of Graduates (AOG),

The Oms of ?3 intends to support NCLS in perpetuity ae it ls one of ttr premier nalional

syt$odtms in fie field of chanader and hadsmhip danlopmenl NCLS annually bdngs hgether

dislinguished sdrolars, military leadem, corporah prcsidants, world+lass afileles, and o$ers b explore a

characEr-Elated thene based on lhe United Shtes Air Force Academy desired outcomes. This sympoolum

pmvldes the opportunity for all cadets, USAFA psrsonnel. visiting unirarsity studenls and hulU, and

community flE nhers to experience dynanh speakss and b take part in group dlscussions h enhance

lheir own understanding of the irnportance and challenges of sound moral chanacter and leadership.

The Class of '73 uishes to support the AOG\ Legacy Class pmgram, and urdershnds that lhe

curnnt intent is to make the Class of 2023 tlte Clas of '7Ss 50t Legacy Class. To support and set an

example for {ut clas, tte Class of '73 intends hat a portbn ol the donalions fiom the Class of '73 be

tansbned fun he Endowmant Class of '73 Fund into an A0G*stablished fund that wtll cowr he

rcasonable cosB of suppiling the Class of 2023's Legacy Class eryenses wihin tp AOG's prognam.

lll. USE 0F FUlrlDS

Frum donaliomhteClmof '73 Fund rcceivd p*orbJanuary 1,2014,|he Endorrrrmentrruill

ransfer $40,000 h he AOG Class of I 973 Legacy Class Fund in oupprt of trra AOG Class of 2023 Legacy

Prcject

The Class of '73 Fund shall he managed by the Etrdoyrrmentb support tre NCLS in perpetuig.

Dlsribu$oos ftm he Class of '73 Fund shatl only be made atur funds ln fie prevlously estrblished AOG

Class of 73 Git Fund have baen e*Eusted in *pport of NCLS. At that time, ths Class of 73 Fund will

begin its dstibutions. Each year up to 4% of the Class ol'73 Fundl market value will be made available to

tu USAFA Center for Char*hr and Leadership Developmart for its NcLs prwmm. The amount

requesled shall ha cedified by USAFA to tte Endonrment The Endonnent may autlolize tre disbursement

of an addtional 1 7o (btaling up h 5% annually) in any year lf USAFA cedifres an 'exhaordinary need .'

Dbbursanents to support NCLS per Eris agreornent will continue sven in the evgnt lhat the htal value of the

Class of '73 Fund goes below lhe oilginal mrpr.s. The intent is support of NCLS as lorg as possibh aren tf

itmaarsexhamting fie Classof '73 Fund.
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The Endowment has a separ# glfi agreement ln support of tip Class 0f 73 Furd uilh Mr. John

Muse and rltllfollowhe intentof hat agneementb theerbntpossible and rmt in conflictwilhttrh

Agreement

IV. DISTRIBUTIOH OF FUNDS

A. As stal€d in Section lll, $40,000 wrIIbe distibuted ftom tre Class ol'73 Fund b tre

Association of Graduab$' Clm of 1973 Legacy Clars Fund. Additional distibutions from tre

Glass of '73 Fund will onty b made after funds in the ge$osly eshilislled Associalion of

Graduates' Chss of i'3 Gift Fund have bsen exhausbd.

B. Dlsltibuliom shallbe mde only hrtlrc intended purpose of tte Clms of '73 Fund, as

descrbad in &is Agreernant, and in modance with tlp distibution policy ot ho Endowment

at he time of distibutircn.

C. Amounts desbrated as availatile for disbumement to lle NCLS wi[ be dbbursed to USAFA

upon lhe USAFA's request ard for tle shted purposss. Funds available fur disbursement not

requesbd by USAFA wtll remain available for lhe TEAFA b request at any fulure data.

V. SOURCE OF FUNDS

The Class of '73 Fund qdll be created and sustained trmugh donalions and gih fom members

and fiierds ol the Clss ol 73 arul other indiuiduals, from gilB or bequesils oher persons may designate for

ttis purpose, and fom lnvesEnert pmceeds dudng the life of the Class of '73 Fund.

VI. FUNDADMINI$TRANON

The Cl&s of ?3 Fund will be invested according to an Endowrnerfi inveshent policy dsQned to

zupport flre prpces descdbed in Section lll wih all inve$ment gaim accruing h tre benefit of fre Clms of

'73 Fund. The Endowment witl tske no fees or deduc{ons of any Hnd tom the Class of ?3 Fund. The entie

amount of lhe Oms of '73 Fund will be used for te intended purpooe, as desuibed in Sris Agreement

A. The Class of 73 Fund shall be used ooly for a qualilied charitable purpose consl$frnt wtth he
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laun of the Sbte of Colorado and secton 501(c)(3)of fie lntemal Revenue Code.

B. Altroqh gib may be combircd uith oher invesbd asseB of fie En&wment br int stment

purpo60s, a sepamb rmouilirq of giB wlll be rnainHned and availabh at rcasonable tmw

ard ilrt lsss &an annudly to tlre Class of '73 Hesldent or hb designated mpresentative.

VII. RECOGN]TION

ln remgnlson of hls genercus conBibution, dislributbns offered torn the Class of ?3 Fund uill be

recognized m gifts $ovided by $e Class d 1973. Ihe Class of ?3, USAFA Endowment and the AOG will

h pomimn0y recognbed dudng NCLS and in dl oflateralmahdals prodrced for NCLS. Additional

ncogni[on tn tp Chs of '73 and for indivtlual donom may be detemined in a separate agrced upon

recogniton agraerrnt between USAFA atd fie Endounent

WL STEWARDSHIP AND REPORTING GUIDELIIIES

Tha Endowment w{ll request USAFA pov}de an annual reput desuibing he manner in which

donebd funds unm usd b beneffi spedfic prograru. The Endowment urill also rcquest USAFA

**nowhdge he ontibt[ions of he Chss of '73 in any writtsn matedals or pmsentali,ons USAFA may

Ewide.in conrpction wh hespiFd pognams.

X ALIERNATME APPLICATION OF DISTRIBUTABLE EAR}IINGS

I at any tn€ lt bccomos lmposshla, impracdcaUe, or llEgal to satisfy tre original inbnt of thb

Agmemnt as exprcssed ln Sec{ion lll, he Edounenfs Boad of Dircchns shall dedgre an alEmatrve

application of this gift tut, in the opinion of the Endowment's Boad ard in cormltation wt[r USAFA, is

rcaemaHy consistent nith, or is a emonable dbmaliw to, such odginal tnbnt

)( MII{IMUM VALUANON OF THE FUT{D

lf tlB tolal valua of [n Class of '73 Fund on Decsmbsr 3l!t of any full year in wtrictr the Class ol

73 Fund b ln EdsHtca [e hes $an $1 0,000, Upn he enlire amount of the Chs of 73 Furd Hill be

desi,gnabd a ardailefrrdisbursenrsrtbrthe purposes irdil:aM in Seclion [1.
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XI. GOVERNITIG LAW

The validiiy, execulir:n, inlerpretation, and enforcement of thls Agreemenl shail in all respects be

govemed by the laws s{ the -itate o{ Colcrado. in iorce as oi thc date oi ex*cuiion of lhis Agreen:ent.

lN WITNE$S WHEREOF, the USAFA fldovxnent, lnc, and the USAFA Class of '73 have caused this

agreen:ent to be exec[ted nn the rJale [:*lcl*r.

FOR THE U$AFA ENDOWMENT, tNC,

rq.EsB+$Y
Stephen R. Lorenz

Presirlent and CEO

FORTHE USAFA CLASS OF 1973

Ronald J. Scolt. Jr.

CIass President
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Date

{a-""" rar{
Date

5

I
I


